PRAJAY

28-05-2024
The Dy. General Manager The Asst. Vice President
Dept. of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Limited
1% Floor, P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, Bandra
Fort, Mumbai - 400001 (East) Mumbai — 400051
Stock Code: 531746 Stock Code: PRAENG
ISIN No: INE505C01016 ISIN No: INE505C01016

Dear Sir / Madam,

Sub: Submission of Audited Financial Results (both Standalone and Consolidated) for the Quarter
and Financial Year ended 31-03-2024 and Balance Sheet and Profit & Loss Account as on that date.
Ref: Reg. 33 of SEBI (LODR) Regulations, 2015-

With reference to the above cited subject, we would like to inform you that the Board of Directors of the
Company in their meeting held on 28-05-2024, have inter-alia considered and approved the Audited
Financial Results (both Standalone and Consolidated) for the Quarter and Financial Year ended 31-03-2024
and Balance Sheet and Profit & Loss Account as on that date.

Hence, please find the following documents that are required to be submitted under Regulation 33 of SEBI
(LODR) Regulations, 2015:

1. Audited Standalone and Consolidated Financial Results of the Company for the 4" Quarter Ended
and Financial Year Ended 31% March, 2024.

2. A certified copy of Audit Report on Standalone Financial Results for the 4" Quarter Ended and
Financial Year Ended 31% March, 2024 by the Statutory Auditors.

3. A certified copy of Audit Report on Consolidated Financial Results for 4" Quarter Ended and
Financial Year Ended 31% March, 2024 by the Statutory Auditors.

The aforesaid results, duly reviewed by the Audit Committee, have been approved and taken on record by
the Board of Directors at the just concluded Board Meeting held today i.e. on 28-05-2024.

This is for your information and records.

Thanking you,
Yours Faithfully,
For Prajay Engineers Syndicate Limited

T Siva Kumar
Company Secretary and Compliance Officer
Encl.: As above.

Regd. Office: Prajay Corporate House, 1-10-63 & 64, Chikoti Gardens,Begumpet Hyderabad-500016, Telangana
Tel: 040-66222999 E-mail: info@prajayengineers.com Website: www.prajayengineers.com
CIN: L45200TG1994PLC017384


mailto:info@prajayengineers.com
http://www.prajayengineers.com/

KARUMANCHI & ASSOCIATES
CHARTERED ACCOUNTANTS

Behind : HUDA Complex, Ameerpet, Hyderabad - 500 038, T.S.

% Flat No. 301 Swarganivas Enclave, 7-1-619/A,
A Tel. Off. 040-23735757, Res. 040-23064757

Cell 98482 70805, E-mail . cakarumanchi@gmajl.com
E-mail karumanchipeddabbai@gmail.com

INDEPENDENT AUDITOR’S REPORT

To the Members of Prajay Engineers Syndicate Limited
Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Prajay Engineers Syndicate Limited(“the
Company) .Which comprise the standalone balance sheet as at 31 March 2024, the standalone
statement of profit and loss (including other comprehensive income) and the standalone
statement of cash flows for the quarter and year ended March 31, 2024 attached herewith. being
submitted by the company pursuant to the requirement of Regulation 33 and Regulation 52(4)
read with Regulation 63 of the SEBI (Listing obligations and Disclosure Requirements)
Regulation 2015, as amended (“Listing Regulations™), as prescribed in SEBI operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial results:

a. Are presented in accordance with the requirements of Regulation 33 and Regulation
52(4) read with Regulation 63 of the of the Listing Regulations, as prescribed in SEBI
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 in this
regard; and

b. Give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles

generally accepted in India, of the net loss and other comprehensive loss and other
financial information for the year ended 31 March 2024.

Basis for Opinion

We Conducted our audit in accordance with the standards on Auditing (SAs) specified under
section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditors’ Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the company in accordance with the code of Ethics issued by the
Institute of Chartered Accountants of India together With the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and
Rules there under. and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.




Emphasis of Matter

We draw attention to Note No.5 relating to the Hon’ble NCLT, Hyderabad bench order referring
the matter for resolution by way of mediation to the International Arbitration and Mediation
centre (IAMC), Hyderabad in the matter of cases filed by Investor companies M/s Whitestock
Limited in Prajay Properties Private Limited (an associate company) and M/s Belclare Limited in
Prajay Holdings Private Limited (Subsidiary company).

In furtherance to the mediation proceedings pertaining to the disputes between the Investor
Entities (i.e. White Stock Limited & Belclare Limited) and Prajay Entities including Prajay
Engineers Syndicate Limited (The Company), The Settlement Agreement has been executed
amongst and by the parties, under the auspices of International Arbitration and Mediation Centre,
(IAMC) Hyderabad and the filing of the compromise terms before the National Company Law
Tribunal (NCLT), Hyderabad has been completed. The cases filed by the Investor Entities before
the Hon’ble NCLT Bench, Hyderabad Bench have accordingly been disposed off.

We draw attention t0 Note No.6 relating in the matter of the Government of Andhra Pradesh
(Youth Advancement Tourism & Culture Department, now the Government of Telangana) and
the Company (M/s Prajay Engineers Syndicate Limited and its subsidiary company M/s
Secunderabad Golf and Leisure Resort Private Limited) entered into Lease Agreement and
Construction & Management Agreement. Subsequently, for the issues that arose between the
Company and the Tourism Department, the Company invoked the Arbitration clause in the
Agreements and the Hon’ble High Court vide its order dated 28.07.2022 appointed Hon’ble S M
Rafee (Retired District Judge) as the Arbitrator in Arbitration Application No. 86 of 2022. The
Arbitration proceedings are in progress.

We draw attention to Note No.7 relating to the Cost of Construction in Inventory includes an
amount of Rs.5,62,49,811 /- towards the purchase and development of land at Survey No.36l.
Shaikpet village , Banjara Hills to the extent of Ac 4-26 Gt by registered Sale agreement cum
GPA n0.1400/2006. Subsequently there was a dispute between the seller and third party, it was
admitted before the Supreme Court of India, the suit has been declared in favour of the third
party on 21-09-2010. Hence the above said amount could not be realized to the company even
after repeated follow up with the seller. On account of this the said amount has been debited to
cost of construction.

We draw attention to Note No.12 of the Financial Statements, in respect of trade receivable for
an amount of Rs.9815.55 lakhs due from customers which are outstanding. We are unable to
comment on the realization of these receivables in the absence of conformation from the
concerned parties. An amount of Rs.1246.96 lakhs is set aside towards provision for trade
receivables considered as doubtful during the earlier years and an amount of Rs.1029.69 lakhs
(previous year Rs.1094.77 lakhs) is written off towards bad and doubtful debts during the current
year.

Our opinion is not modified in respect of these matters,




Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013(*‘the Act”) with respect to the preparation of these Standalone Ind AS
financial statements that give a true and fair view of the state of affairs (financial position),
Loss(financial performance including other comprehensive income), cash flows of the Company
and the changes in equity of company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards(Ind AS) specified under Section
133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations as
prescribed in SEBI operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effiectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.




e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effiectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2024,
being the balancing figure between the audited figures in respect of full financial vear and the

published unaudited year to date figures upto the end of the third quarter of the current financial
year which were subject to limited review by us.

For and on behalf of

Karumanchi & Associates
Chartered Accountants
Firm’s Registration Number: 0017535

W“@Gw\@a&\k&

N.Gopala Krishna

Partner

M.No: 211124

UDIN No: 2421 1124BKFVWZ5922

Place : Hyderabad
Date :28.05.2024
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INDEPENDENT AUDITOR’S REPORT

To the Members of Prajay Engineers Syndicate Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of Prajay Engineers Syndicate Limited
which includes joint operations (the “Parent”) and its subsidiaries ( the parent and its subsidiaries
together referred to as “the Group™) and its associates for the quarter and year ended 31 March
2024, attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 52 and Regulation 33 of the SEBI (Listing obligations and Disclosure
Requirements) Regulation 2015, as amended ( “Listing Regulations™) as prescribed in SEBI
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial results:

a. Include annual financial results of the following entities:
List of Subsidiaries
1.Prajay Holdings Private Limited.
2Prajay Retail Properties Private Limited.
3.Secunderabad Golf and Leisure Resorts Private Limited.
List of Associates
1.Prajay Properties Private Limited.

b. Are presented in accordance with the requirements of Regulation 33 and Regulation
52(4) read with Regulation 63 of the of the Listing Regulations, as prescribed in SEBI
operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021 regard; and

c. Give atrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles

generally accepted in India, of the net loss and other comprehensive loss and other
financial information for the year ended 31 March 2024.




Basis for Opinion

We Conducted our audit in accordance with the standards on Auditing (SAs) specified under
section 143 (10) of the Act. Our responsibilities under those SAs are further described in the
Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group and its subsidiaries and associates in accordance with
the code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial statements under
the provisions of the Act and Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to Note No.5 relating to the Hon’ble NCLT, Hyderabad bench order referring
the matter for resolution by way of mediation to the International Arbitration and Mediation
centre (IAMC), Hyderabad in the matter of cases filed by Investor companies M/s Whitestock
Limited in Prajay Properties Private Limited (an associate company) and M/s Belclare Limited in
Prajay Holdings Private Limited (Subsidiary company).

In furtherance to the mediation proceedings pertaining to the disputes between the Investor
Entities (i.e. White Stock Limited & Belclare Limited) and Prajay Entities including Prajay
Engineers Syndicate Limited (The Company), The Settlement Agreement has been executed
amongst and by the parties, under the auspices of International Arbitration and Mediation Centre.
(IAMC) Hyderabad and the filing of the compromise terms before the National Company Law
Tribunal (NCLT), Hyderabad has been completed. The cases filed by the Investor Entities before
the Hon’ble NCLT Bench, Hyderabad Bench have accordingly been disposed off.

We draw attention to Note No.6 relating in the matter of the Government of Andhra Pradesh (Youth
Advancement Tourism & Culture Department, now the Government of Telangana) and the Company
(M/s Prajay Engineers Syndicate Limited and its subsidiary company M/s Secunderabad Golf and
Leisure Resort Private Limited) entered into Lease Agreement and Construction & Management
Agreement. Subsequently, for the issues that arose between the Company and the Tourism Department.
the Company invoked the Arbitration clause in the Agreements and the Hon’ble High Court vide its order
dated 28.07.2022 appointed Hon’ble S M Rafee (Retired District Judge) as the Arbitrator in Arbitration

Application No. 86 of 2022. The Arbitration proceedings are in progress.

We draw attention to Note No.7 relating to the Cost of Construction in Inventory includes an
amount of Rs.5,62,49,811 /- towards the purchase and development of land at Survey No.36l.
Shaikpet village. Banjara Hills to the extent of Ac 4-26 Gt by registered Sale agreement cum
GPA no.1400/2006. Subsequently there was a dispute between the seller and third party, it was
admitted before the Supreme Court of India, the suit has been declared in favour of the third
party on 21-09-2010. Hence the above said amount could not be realized to the company even




after repeated follow up with the seller. On account of this the said amount has been debited to
cost of construction.

We draw attention to Note No.12 of the Financial Statements, in respect of trade receivable for
an amount of Rs.9937.86 lakhs due from customers which are outstanding. We are unable to
comment on the realization of these receivables in the absence of conformation from the
concerned parties. An amount of Rs.1246.96 Lakhs is set aside towards provision for trade
receivables considered as doubtful during the earlier years and an amount of Rs.1029.69 lakhs
(previous year Rs.1094.77 lakhs) is written off towards bad and doubtful debts during the current
year.

Our opinion is not modified in respect of these matters.
Management’s Responsibility for the Consolidated Financial Statements

The Group’s Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act, with respect to the preparation of theses consolidated financial
statements that give a true and fair view of the state of affars, profit/loss and other
comprehensive income, changes in equity and cash flow of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (
Ind AS) specified under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with
Regulation 63 of the Listing Regulations as prescribed in SEBI operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effiectively for ensuring the accuracy and
completeness of the accounting records, relevant to the Preparation and Presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, wWhether due to fraud or error.

In preparing the consolidated financial statements, Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern , disclosing, as
applicable, matters related to going concern and using the concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility for the audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of




assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could recasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act.
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the
operating effiectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other mattets, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safieguards.

From the matters communicated with those charged with governance, we determine those
matters that were ofi most significance in the audit ofi the consolidated financial statements ofi the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences ofi doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Other Matters

The consolidated annual financial results include the results for the quarter ended 31 March
2024, being the balancing figure between the audited figures in respect ofi full financial year and
the published unaudited year to date figures up to the end ofi the third quarter of the current
financial year which were subject to limited review by us.

For and on behalf of

Karumanchi & Associates
Chartered Accountants
Firm’s Registration Number: 001753S

/m@@@ APIY

N.Gopala Krishna

Partner

M.No: 211124

UDIN No: 2421 1124BKFVXA7080

Place : Hyderabad
Date : 28.05.2024
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28-05-2024
The Dy. General Manager The Asst. Vice President
Dept. of Corporate Services Listing Department
BSE Limited National Stock Exchange of India Limited
1%t Floor, P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Fort, Mumbai - 400001 Bandra (East) Mumbai — 400051
Stock Code: 531746 Stock Code: PRAENG
ISIN No: INES05C01016 ISIN No: INES05C01016

Dear Sir / Madam,

Sub: Declaration as required in terms of Regulation 33(3) (d) of SEBI Listing
Obligations and Disclosure Requirements) Regulations, 2015

With reference to the above on behalf of Prajay Engineers Syndicate Limited ("the
Company") I, D.Vijay Sen Reddy, Chairman and Managing Director, duly authorized by the
Board, , hereby confirm and declare that the Statutory Auditors of the Company -
Karumanchi & Associates (Chartered Accountants) have issued their report on Standalone
and Consolidated Audited Financial Results with un-modified opinion for the Quarter and
Financial Year Ended 31-03-2024.

This Declaration is issued in compliance with aforesaid Regulation as amended vide its
Circular No. CIRJCFD/CMD/56/2016 dated 27" May, 2016.

This is for your inforimation and records.

Thanking you,
Yours Faithfully,

For Prajay Engineers Syndigate=kig]

DIN:00291185

Prajay Engineers Syndicate Limited.

/Reg. Office; 1-10-63 & 64, 5th Floor, Prajay Corporate House,
Chikoti GardensBegumpet, Hyderabad-500016,
Tel: 91-40 6628 5566

1 E-mail . Info@prajayengineers.com



STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MAR 31, 2024

(Rs. in Lakhs )
Particulars For the Preceeding 3 | Correspon- | Year to date | Year to date
Quarter ended | months ended |ding 3 months |figures for the| figures for
31.03.2024 (Ref | 31.12.2023 ended Current year| the previous
note no.4) 31.03.2023 ended year ended
31032904 | 31.03.2023
(Audited) (Un-audited) (Audited) (Audited) (Audited)
Continuing operations
Revenue from operations 584.67 894.46 1,157.99 2,496.00 2,982.78
Other income 125.46 46.57 1,692.39 337.19 1,889.49
Total income 710.13 941.03 2,850.38 2188819 4,872.27
Expenses
Cost of land, Plots and Constructed Propertics 1,108.57 649.01 76093 281583 1,669.04
Direct Cost Hotels & Resorts 37.10 25780 122.88 53425 474.23
Employee benefits expense 92.50 8562 82.18 336.59 325.18
Depreciation and amortisation expense 94.50 95.86 9924 380.75 403.45
Finance costs 12.05 3.88 98.24 233.68 39522
Other expenses 1,385.04 207.73 1,601.14 2,126.82 2,333.36
Total expense 2,729.76 1,299.90 2,764.61 5,927.42 5,600.48
Prof:lt before non-co'ntrolling interests/share in (2,019.63) (358.87) 85,77 (3,094.23) (728.21)
profit/(loss) of associates
Exceptional items(Prior period adjustments) - - - - -
Profit before tax (2,019.63) (358.87) 85.77 (3,094.23) (728.21)
Tax Expenses:
Current tax expense - -
Prior Period Tax = -
Deferred tax 14.80 5.95 6.48 57.84 28.77
Profit for the year (2,034.43) (364.82) 79.29 (3,152.07) (756.98)
Other Comprehensive income/(loss) for the year, net of
tax
Items that will not be reclassified to profit or loss:
Net Loss/gain on Fair value through OCI (FVTOCI) equity
securities 1.59 (034) (0.8%) 3.56 0.41
Remeasurement of the net defined benefit liability/asset - = - E -
Income Tax Effect (0.25) 005 0.14 (0.56) (0.06)
g;her comprehensive income/(loss) for the year, net of 1 029) ©.71) 3.00 0.35
Total comprehensive income for the year (2,033.09) (365.11) 78.58 (3,149.07) (756.63)
Earnings per share:
Basic earnings per share of Rs.10/- each (2.91) (0.53) 0.12 (4.50) (108)
Diluted earnings per share of Rs.10/- each (2.9 (0.53) 0.12 (4.50) (1.08)

Place: Hyderabad
Date: 28.05.2024

For Prajay Engingers‘Syndicate Limited
"~ g \

/=

prijay Sen Reddy

Slsrtan and Managing Director

DIN:00291185




STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MAR 31, 2024

(Rs. in [akhs)

Particulars For the Preceeding 3 Correspon- Year to date | Year to date
Quarter ended | months ended | ding 3 months | figures for the | figures for
31.03.2024 (Ref| 31.12.2023 ended Current year | the previous
note no.4) 31.03.2023 ended year ended
303204 | 31032023
(Audited) (Un-audited) (Audited) (Audited) (Audited)
Segment Revenue
Construction and Development 286.45 526.07 90208 1,386.20 1,959.73
Hospitality - Hotels and Resorts 298.22 368.39 25591 1,109.80 1,023.05
Unallocated Corporate Revenue 125.46 46.57 1,692.39 337.19 1,889.49
Total 710.13 941.03 285038 2,83319 4,872.27
Segment Results
Construction and Development (2.,219.35) (34127) (1,490.39) (3,085.38) (2,142.52)
Hospitality Services - Hotels and Resorts 128.50 (11.86) 14.31 3567 26.45
Total (2,090.85) (353.13) (1,476.08) (3,049.71) (2,116.07)
Unallocated Expenditure
Interest and Finance Charges 12.05 3.88 9824 233.68 395.22
Other unallocated expenditure (net of unallocated income) (83.27) 1.86 (1,660.09) (189.16) (1,783.08)
Profit before Exceptional Items (2,019.63) (358.87) 85.77 (3,094.23) (728.21)
Exceptional [tems (Prior period ad justments) = . = - .
Profit before Taxation (2,019.63) (358.87) 85.77 (3,094.23) (728.21)
Segment Assets:
- Construction and Development 52.532.26 56.018.22 56,849.29 52.532.26 56,849.29
- Hospitality - Hotels and Resorts 11,766.70 11,821.44 11,716.73 11,766.70 11,716.73
- Unallocated 13,396.68 13.406.35 13,396.52 13,396.68 13,396.52
Segment Liabilities:
- Construction and Development 11,138.32 13,791.48 15,382.30 11,138.32 15,382.30
- Hospitality - Hotels and Resorts 531.91 700.12 558.46 531.91 558.46
- Unallocated 1,556.55 1,541.76 1,498.72 1,556.55 1,498.72

Place: Hyderabad
[Date: 28052024

For Prajay Engineers Syndicate Limited




STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MAR 31, 2024

(Rs. in Lakhs)
Particulars Consolidated
For the Preceeding 3 | Correspon- | Year to date | Year to date
Quarter ended | months ended | ding 3 months | figures for the | figures for
31.03.2024 31.12.2023 ended Current year | the previous
(Ref note 31.03.2023 ended year ended
no.4) 31.03.2024 | 31.03.2023
(Audited) | (Un-audited) | (Audited) (Audited) (Audited)
Continuing operations
Revenue from operations 2.637.28 2.08026 1,157.99 5,746.04 2,982.78
Other income 130.01 5234 1,693.96 347.72 1,891.06
Total income 2,767.29 2,132.60 2,851.95 6,093.76 487384
Expenses
Cost of land, Plots and Constructed Properties 3,514.48 2,018.46 760.93 6,105.66 1,669.04
Direct Cost Hotels & Resorts 37.10 257.80 122.88 534.25 47423
Employee benefits expense 9325 86.37 81.59 339.59 328.18
Depreciation and amortisation expense 94.50 95.86 99.24 380.75 403.46
Finance costs 12.13 391 9824 233.83 396.13
Other expenses 1,407.19 216.86 1,630.12 2,168.01 2.466.37
Total expense 5,158.65 2,679.26 2,793.00 9,762.09 5.737.41
Profit before non-controlling interests/share in profit/(loss) of associates (2,391.36) (546.66) 58.95 (3,668.33) (863.57)
Share of profit/ (loss) of associate and joint ventures (5.63) (131.67) (10.90) (25815) (48.94)
Profit before exceptional items and tax (2,396.99) (678.33) 48.05 (3,926.48) (912.51)
Exceptional items(Prior period adjustments) - - - - -
Profit before tax (2,396.99) (678.33) 48.05 (3.926.48) (912.51)
Tax Expenses:
Current tax expense - - - -
Prior Period Tax - - -
Deferred tax 1502 6.17 6.74 58.72 29.80
Profit for the year (2,412.01) (684.50) 41.31 (3,985.20) (942.31)
Other Comprehensive income/(loss) for the year, net of tax
Items that will not be reclassified to profit or loss:
Net Loss/gain on Fair value through OCI (FVTOCI) equity securities 1.59 (0.34) (0.85) 3.56 041
Remeasurement of the net defined benefit liability/asset - - - : .
Income Tax Effect (0.25) 0.0s 0.14 (0.56) (0.06)
Other comprehensive income/(loss) for the year, net of tax 1.34 (0.29) (0.71) 3.00 0.35
Total comprehensive income for the year (2,410.67) (684.79) 40.60 (3,982.20) (941.96)
Profit attributable to:
Owners of the Company (2,366.11) (643.13) 4648 (3,895.16) (913.12)
Non Controlling Interest (45.90) (4L.37) (517) (90.04) (29.19)
Profit for the year (2,412.01) (68450) 41.31 (3,98520) (942.31)
Total Comprehensive Income attributable to:
Owners of the Company (2.364.77) (64342) 45.77 (3,89216) (912.77)
Non Controlling Interest (45.90) (41.37) (5.17) (90.04) (29.19)
Profit for the year (2,410.67) (684.79) 40.60 (3,982.20) (941.96)
Earnings per share:
Basic earnings per share ofRs.10/- each (3.45) (0.98) 0.06 (569) (1.35)
Diluted eamings per share ot Rs.10/- each (3.45) (0.98) 0.06 (5.69) (1.35)

Place: Hyderabad

For Prajay Engi‘neers Syndicate Limited

_Df‘o‘ﬁsy’len Redc}y

Q man and Managing Director
Date: 28.05.2024 ""'; W DIN:00291185
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MAR 31, 2024

(Rs. in Lakhs)
Particulars For the Preceeding 3| Correspon- | Year to date | Year to date
Quarter |months ended|ding 3 months|figures for the| figures for the
ended 31.12.2023 ended Current year| previous year
31.03.2024 31.03.2023 ended ended
(Ref note 31.03.2024 31.03.2023
no 4}
(Audited) | (Un-audited)| (Audited) (Audited) (Audited)
Segment Revenue
IConstruction and Development 2,339.06 1,711.87 902.08 4,636.24 1,959.73
Hospitality - Hotels and Resorts 298.22 368.39 25591 1,109.80 1,023.05
Unallocated Corporate Revenue 130.01 5234 1,693.96 347.72 1,891.06
Total 2,767.29 2,132.60 2,851.95 6,093.76 4,873.84
Segment Results
Construction and Development (2,589.68) (529.03) (L SS90 (3,658.01) (2,275.65)
Hospitality Services - Hotels and Resorts 128.50 (11.86) 14.31 35.67 2645
Total (2,461.18) (540.89) (1,501.60) (3,622.34) (2,249.20)
Unallocated Expenditure
Interest and Finance Charges 12.13 3101 9824 233.83 396.13
Other unallocated expenditure (net of unallocated income) (81.95) 1.86 (1,658.79) (187.84) (1,781.76)
Profit before Exceptional Items (2,391.36) (546.66) 58.95 (3,668.33) (863.57)
Exceptional ltems (Prior period adjustments) 2 & o & =
Profit before Taxation (2,391.36) (546.66) 58.95 (3,668.33) (863.57)
Segment Assets:
- Construction and Development 69,961.87 75,191.46 74,361.20 69,961.87 74,361.20
- Hospitality - Hotels and Resorts 13,230.21 13,233.91 13,129.20 13,230.21 13,129.20
- Unallocated 6,803.72 6,796.74 6,774.58 6,803.72 6,774.58
Segment Liabilities:
- Construction and Development 18,016.13 20,814.07 19,203.31 18,016.13 19,20331
- Hospitality - Hotels and Resorts 531.91 700.12 558.46 531.91 558.46
- Unallocated 1,553.40 1,538.39 1,494.69 1,553.40 1,494.69
For Prajay Engineers Syndicate Limited
= £ 'Y
= PR jay Sen Reddy
Place: Hyderabad 7o and Managing Director
Date: 28.05.2024 ;‘:’ E.'L IN:00291185
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STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024

(Rs.n Lakhs)

Particulars Standalone Consolidated
As at As at
31.03.2024 31.03.2023 31.03.2024 31.03.2023
(Audited) (Audited) (Audited) (Audited)
ASSETS
Non-current assets
Property. Plant and Equipment 11,519.86 11.811.51 11,527.97 11,819.62
Capital work-in-progress 9.883.75 9.667.28 11,354.59 11,087.08
Goodwill on consolidation 1,021.78 1,021.78
Other Intangible Assets 0.94 0.94 0.94 0.94
Financial AsSets
(i) Investments in subsidiaries 7.643.88 7,643.88 = =
(i1) Investments in associates 5,675.14 5,675.14 5,675.14 5,675.14
(i1) Other investments 5.70 2.14 5.70 2.14
(iv) Loans - - - -
Other non-current assets 6,080.47 5,761.98 4,488.29 4,171.99
40,809.74 40,562.87 34,074.41 33,778.69
Current assets
Inventories 25,825.18 26,703.45 40,803.18 44,911.10
Financial Assets
(i) Investments 0.11 0.11 0.11 0.11
(i1) Trade Receivables 9,815.55 13,039.74 9,937.86 13,179.84
(iii) Cash and cash equivalents 234.84 591.79 3,570.80 794.02
(iv) Loans 120.23 890.40 149.14 625.88
Current Tax Asséts 71.86 5.2 100.99 75.41
Other current assets 818.13 89993 1,359.31 89993
36,885.90 41,399.67 55,921.39 60,486.20
Total Assets 77,695.64 81,962.54 89,995.80 94,264.98
EQUITY AND LIABILITIES
Equity
Equity Share capital 6,993.58 6,993.58 6,993.58 6,993.58
Other Equity 45,786.10 48,935.17 44.66754 48.649.74
Equity attributable to equity holders of the company 52,779.68 55,928.75 51,661.12 55,643.32
Non-Controlling Interest - - (48.26) 41.78
Total Equity 52,779.68 $5,028.75 51,612.86 55,685.10
LIABILITIES
Non-current liabilities
Financial Liabilities
Borrowings 3,239.15 2,995.13 15,604.74 15,360.72
Provisions 03.88 94.01 93.38 94.01
Deferred tax liabilities(Net) 1,556.55 1,498.72 1,553.40 1,494.69
Total Non-Current Liabilities 4,889.58 4,587.86 17,252.02 16,949.42
Current liabilities
Financial Liabilities
(1) Borrowings 8,356.16 5,505.20 2,582.88 1,868.69
(it) Trade Payables 8,607.53 12,390.87 12,708.59 15,766.60
(iii) Other financial liabilities 7384 41.44 73.84 41 .44
Other current liabilities 2,988.85 3,508.42 5,765.61 3.953.73
Current Tax Liabilities - > i _
Total Current Liabilities 20,026.38 21,445.93 21,130.92 21,630.46
Total Equity and Liabilities 77,695.64 81,962.54 89,995.80 94,264.98

Place: Hyderabad
Date: 28.05.2024

For Prajay Engincers Syndicate Limited




Standalone Statement of Cash Flows for the year ended Mar 31, 2024

(Rs.in Lakhs)
Particulars For the year ended For the year ended
31 March 2024 31 March 2023
(Audited) (Audited)
Operating activities
Profit before tax (3,094.23) (728.21)
Ad justments to reconcile profit be fore tax to net cash flows:
Depreciation of tangible assets 380.75 403.45
Amortisation of intangible assets - -
Finance income (including fair value change in financial instruments) (10.74) (5.68)
Finance costs (including fair value change m financial instruments) 230.12 394.81
Working capital ad justments:
(Increase)/ decrease in trade receivables 3,224.19 3,746.85
(Increase)/ decrease in inventories 878.27 332.16
(Increase)/ decrease in loans (30.83) (32.04)
(Increase)/ decrease in other assets (236.69) 393.04
Increase/ (decrease) in trade payables and other financial liabilities (3,750.94) (3,289.23)
Increase/ (decrease) in provisions 3.26 (5126)
Increase/ (decrease) in other non financial liabilities (520.14) (852.20)
(2,926.98) 311.69
Income tax paid - (1192
Net cash flows from operating activities 2,926.98) 309.77
Investing activities
Purchase of property, plant and equipment (including capital work in progress) (305.57) (16.98)
(Investments in)/ redemption of bank deposits (having original
3 (0.01)
maturity of more than three months) - net
Interest received (finance income) 10.74 568
Net cash flows used in investing activities (294.83) {11.31)
Financing activities
Proceeds/ (repayment) from long term borrowings, net 24402 368.21
Proceeds / (repayment) from short term borrowings, net 2,850.96 64.43
Interest paid (230.12) (394.81)
Net cash flows from/ (used in) fi nancing activities 2,864.86 37.83
Net increase/ (decrease) in cash and cash equivalents (356.95) 336.29
Cash and cash equivalents at the beginning of the year 591.79 255.50
Cash and cash equivalents at the end of the period 234.84 S91.79

Place: Hyderabad
Date: 28.05.2024

For Prajay Engineers Syndicate Limited

Vijay Sen Redd
T jay Y
Chairi

'£~%IN:00291185

and Managing Director




Consolidated Statement of Cash Flows for the Year ended Mar 31, 2024

(Rs.in Lakhs)

Particulars For the year ended For the year ended
31 March 2024 31 March 2023
(Audited) (Audited)
Operating activitics
Profit before tax (3,926.48) (912.51))
Ad justments to reconcile profit be fore 1ax 10 net cash flows:
Depreciation of tangiblc assets 380.75 403.46
Amortisation of intangiblc assets - -
Finance income (including fair value change in financial instruments) (19.19) (5.68)
Finance costs (including fair value change in financial instruments) 230.27 395.72
Working capital adjustments:
(Increase)/ decreasc in trade rcceivables 324198 3,736.89
(Increase)/ decrease in inventorics 4,107.92 193.53
(Increasc)/ decreasc in loans 476.74 (18.18)
(Increase)/ decreasc in Other assets (779.24) 582.26
Increcase/ (decrease) in trade payables and other financial liabilities (3,112.09) (2,598.04)
Increase/ (decrease) in provisions (84.43) (81.21)
Increase/ (decrease) in other non financial liabilitics 1,870.03 (979.67)
2,386.26 716.87
Income tax paid - (1.92)
Net cash flows from operating activities 2,386.26 714.65
Investing activities
Purchase of property, plant and cquipment (including capital work in (356.61) (65.53)
progress)
(Investments in)/ redemption of bank deposits (having Original
; - (0.01)
maturity of more than three months) - net
Interest received (finance income) 19.19 5.68
Net cash flows used in investing activities (337.42) (59.86)
Financing activities
Proceeds / (repayment) from long term borrowings, net 244.02 368.21
Procecds/ (repayment) from short term borrowings, net 714.19 (146.49)
Interest paid (230.27) (395.72)
Net cash flows from/ (used in) financing activities 727.94 (174.00)
Net increase/ (decrease) in cash and cash equivalents 2.776.78 480.79
Cash and cash cquivalents at the beginning of the vear 794.02 313128
Cash and cash equivalents at the end of the period 3,570.80 794.02

Cash & Cash Equivalents INR 3309.52 lakhs in Escrow account (31.03.2023: INR 30.97 lakhs)

Place: Hyderabad
Date: 28.05.2024

For Prajay Engineers Syndicate Limited

. '-i"g?\NAE}?%/ Sen Reddy
,;:'v',.) Chairman “and:Managing Director
3
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NOTES

1.The above results, which have been reviewed by the Statutory Auditors of the company, are
published in accordance with the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,, as amended (Listing
Regulations), as prescribed in SEBI operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10
August 2021, have been reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on 28-05-2024.

2.The financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS)
as prescribed under Sections 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
(Amendment) Rules, 2016 and other accounting principles generally accepted in India.

3.The format for quarterly results as prescribed in SEBI's Circular dated Nov 30, 2015 has been
modified to comply with the requirements of SEBI’s circular dated July 5, 2016, Ind-AS and Schedule
111 (Division I1) of the Companies Act, 2013, which are applicable to Companies that are required to
comply with Ind-AS.

4. The figures of fourth quarter are the balancing figures between audited figures in respect of full
financial year and the published un-audited year to date figures upto third quarter of the current
financial year.

5. In furtherance to the mediation proceedings pertaining to the disputes between the Investor
Entities (i.e. White Stock Limited & Belclare Limited) and Prajay Entities including Prajay Engineers
Syndicate Limited (The Company), The Settlement Agreement has been executed amongst and by
the parties, under the auspices of International Arbitration and Mediation Centre, (IAMC) Hyderabad
and the filing of the compromise terms before the National Company Law Tribunal (NCLT),
Hyderabad has been completed. The cases filed by the Investor Entities before the Hon'ble NCLT
Bench, Hyderabad have accordingly been disposed off.

6. The Government of Andhra Pradesh (Youth Advancement Tourism & Culture Department, now
the Government of Telangana) and the Company (M/s. Prajay Engineers Syndicate Limited and its
subsidiary company M/s Secunderabad Golf and Leisure Resort Private Limited) entered into Lease
Agreement and Construction & Management Agreement. Subsequently, for the issues that arose
between the Company and the Tourism Department, the Company invoked the Arbitration clause as
per the Agreements and the Hon’ble High Court vide its order dated 28.07.2022 appointed Hon'ble
S M Rafee (Retired District Judge) as the Arbitrator in Arbitration Application No. 86 of 2022. The
Arbitration proceedings are in progress.

7. Cost of Construction in Inventory includes an amount of Rs.5,62,49,811 /- towards the purchase
and development of land at Survey No.361. Shaikpet villiage , Banjara Hills to the extent of Ac 4-26
Gt by registered Sale agreement cum GPA no.1400/2006. Subsequently there was a dispute between
the seller and third party, it was admitted before the Supreme Court of India, the case has been
declared in favour of third party on 21-09-2010. Hence the above said amount could not be realized
to the company even after repeated follow up with the seller. On account of this the said amount
has been debited to cost of construction.

8. Segments have been identified in accordance with Indian Accounting Standard 108 on Segment
reporting, concerning the returns / risk profiles of the business and the company has two
segments as follows:

(a). Construction and Development of Property
(b). Hospitality - Hotels and Resorts

9.Figures for the previous period/year have been regrouped, where ever considered necessary.

10.As a result of economic slowdown and continued recessionary tendencies in the realty sector,
the realisations from customers are very slow.

For Prajay Engineers Syndicate Limited

ijay Sen Reddy
Place: Hyderabad Managing Director

Date: 28-05-2024
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